THE NEW YORK HERALD, SATURDAY, JULY 9,

L
e ——

R. H. MacMASTERS & CO.

Members Conislidated Stocd Ewchanmge o N. Y.

82-84 Broad St. New York
Phenes Breas 0150, Entire Firs Floer
Offces in eight citles - direct wites

RAILROAD BONDS

Prince & Whitely

Established 1578,
Members New York Stock Exchangs
52 Broadway 173 Orange St.
New York New Haven

FINANCIAL NEWS
AND COMMENT

Stocks Lose in Decline Most of
Wednesday’s Gain—Call
Rate Up to 6 Per Cent.

The reactlon of stocks which began at
the start of business yesterday, urged
along by the passing of the United
States Rubber common stock dividend
late Thursday afternoon, eliminated
about all that remained of the rally of
prices on Wedneaday and Thursday
morning. The fall was fairly sharp in
the last half hour, following an advance
of the call loan rate from (1§ per cent
to 8 per cent. It was Indicated in the
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Anglo-American 0il Company, Lid.

Notice 1s hereby given that the above
mamed Company dias resolved to pay to the
shareholders of the Company out of the net

mlnn for the year ending December 31,
& flnal
ahare,

*

e Tl L

dividend of threa shilll per
free of income tax in tha United
Kingtom. This, with Interlm dividend of
three shilllngs per share declared on the aix-
e teenth of Decomber lnst and pald on the
3 fifteanth of January last, will make a totul
- dividend of thirty per ocent, (30%) for the
year ending Docamber 31, 1820,
; The same will be pald on and after the
. fifteanth of July next by The Natloaal Pro-
, wincial and Unfon Bank of England, Lid., at
‘ﬂ hoead office In Bishopsgate in the Clty of
o or at any of lis branches or by the
g:._xuw Trust
dway, New York Clty, U. 8. A., at the
equivalent in United States currency of three
y cents per pound Bterling
{squal to §7c. per share) to all holders of
share warrants to bearer lssued by the Com-

Bt & G
me detached from such share war-
rania

A. H. HEWETT, Becretary,
38 Queon Anne's Gate,
Westminstor, London, 8. W,
Dutad this 20th day of June, 1021,

THE NORTHERN PACIFIC TERMINAL
COMPANY OF OREGON

Company of New York, 140

First ge Six Per Cent Gold Bonds,
. January 1, 1933,
| The Farmers' Loan and Trust Company

il Trustee under the Mortgage made by the
orthecn Paclfic Terminul Company of Ore-
» dated January 1, 1883, solicits offers of
for the sale to the Sinking Fund under

sald Mortgage of so many bonds of sald
issue an §$75,447.20, applicable to the purpose,
will redeerm at not exceeding a premium of
ten per cent. upon the princlpal, and that 1t
‘will purchase sald bonds to the extent of the
sald $75, hand that

purpose,
exceeding the rate above stated. Offars
bonds must be presented before 12 o'c
Noon on Friday, July 15, 1621, and should
dirocted as follows: **Pi mls w Sinking
Fund of The Northern Pacific Terminal Com-
y of Oregon, The Farmera’ Loan and
Company, 16-22 Willlam Street, New

York Clty.”

THE FAR * AN AND TRUBT
COMPANY, Trustee.
By JAMES H. PERKINS, President.

¥ . s
Dated New York, N, Y., July 1, 1021,

TO THE HOLDERS OF
CENTRAL POWER & LIGHT COMPANY
Beven Percent. Colinternl Trust Gold Notes

due August 1, 18081,

You are hereby notified that pursuant to
provisions of Article 4 of the Collaternl
Trust Indenture, dated July 1st, 1018, be-

the Centrnl Power & Light Company
and the Bquitable Trust Company of New
York, aa Trustes, Four thousand ons hun-
dred dollars ($4,1000 princlpal amount of
Beven Percent. Collateral Trust Gold Notes
isaued under said indenture and bearing the
follawing serial numbers, have been dosig-
nated for redemption on July 18th, 1021;—
Nos, M-10, M-27, M-28
- Dal
é-11

The above numbered mnotes will be re
deemed and pald upon presentation mnd sur
render thereof, with all ad

g?
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stat t of the New York Reserve
Bank that a temporary handening of the
call loan rate might occur because a
$54,000,000 loss of gold through oper-
atlons of the Intrabank settlement fund
showed that money was belng drawn
from this centre and loans and clreula-
tion Increased during the week ended
on July 6. One or two large transactions
put through by the banks during the
week Included payment of the large
Burlington Rallroad loan, and the nor-
mal demand of farmers and tourists for
currency s being felt.

The stock market evidently was put
into a vulnerable position by the retire-
ment on Wednesday of a substantial
part of the existing short interest. Such
shares as Amerlcan Sugar, General As-
phalt, International Harvester, Maxican
Petroleum, Pan Amerlcan and Sears-
R ck, which declined 2 to more than
4 polnts, suggested In their movements
that short sellers were again actlve and
buylng power became weaker as time
passed. A fuctor increasing the timidity
of speculative buyers is the bellef that
stocks recently taken over by moneyed
Interests to relleve embarrassed traders
will come out whenever prices bulge
Whether selling of that sort figured in
the rather abrupt reactlon on Thursday
afternoon or not, the stocks which re-
treatd most easily then were those that
attracted big speculators during the rise
of the fore part of 1020, They also led
yesterday's reactlon,

Rallroad 1 rinl
stocks lower, but were not subjected to
so much pressure, and recesslons were
malnly fractional. United States Steel
common lost & fraction and other major
stee]l shares were a point to 1% points
under the flnal quotations of Thursday.
The fact that the United States Rubber
Company elected to defer payment of a
quarterly dividend on the junior sghares
had an unsettling effect throughout the
manufacturing company share lst, as
the Street had belleved that there would
be at least a small disbursement.

The July crop report, {ssued by the
Department of Agriculture yesterday
afternoon, showed a moderate deterlora-
tlon of wheat during June and a strong
improvement of cormn. The corn crop
promises to be 3,123,000,000 bushels, the
plant condition showing a gain of 34
per cent. In June. As last year's yield
was 3,232,367,000 busheld, a record crop,
there |s an excellent chance that {t will

anied ind

to sald Trusteo at Its office, No, 37 Wall
9 rough of Manhattan, City of New
ork, N. ¥., on July 18th, 19021, at par and
accrued Interent to that date.
CENTRAL POWER & LIGHT COMPANY.
Dated New York, N. Y., July 5th, 1021,
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PRICE AND WAGE CUTS
AFFECT FUTURE TRADE

Business Experts Welcome
Newest Stabilizations.

Additional price and wage revisions

in the steel Industry and elsewhers have

& potant bearing on the business future,
and the disposition now Is to watch
ciosely for developments whose ultimate
effect will be constructive, according to
the weekly trade reviews, which pay a
“““milnimum of attentlon to current busi-
ness fluctuations. Dun's Review says #

“The hope Increases, and is not with-
out foundation, that later months will
bring more definite Improvement In con-
ditions. With price reductions continu-
ing the prospects for a renewal of lib-
eral buying are mtrengthened, and evi-
dence i{s not Incking that some markets
are approaching a point of stabilization.
A decline of 40 per cent approximates
the readjustment in prices from the
highest level, with much greater ylald-
Ing In soms Individual commoditien. New
orders, except in comparatively few in-
stances, do not appear In sufficlent vol-
aom to check the curtallment of produc-

n.

Bradstreet's State of Trade sees n
genornlly qulet conditlon In trade and
Industry, with retall buslness mors ac-
tive than wholesale and jobbing busi-
nems, due malnly to extensively adver.
tised males of seasonal goods at reduced
prices, continued slow collections, active
progress of tha harvest northward and a
slightly batter tone of raports as to the
erops still to ba harvestsd,

PIPES, TUBES AND WIRE
REDUCED BY U. 8. STEEL

Gary Announces Prices $2 to
$12 a Ton Lower.

Prices of steal pipes, boller tubes, wire

' malls and plain wire were roduced yea-
terday from 12 to §12 n ton by the United
States Steel Corporation. These products
ware not included In the new schedule
of lower prices Wl Wed day.
Judge E. H. Gary, chalrman of the cor-
poration, in a statement yesterday anid:
“Referring to our statement of July
8 concerning selling prices, and in ac-
cordance therewith, we have decided to
rvcommand to subsidiary companies that
the present prices of tubes he reduced

as follows:
New [all] dun.
Btandard Steel Plpe— Pries Price. l'ln"::.“l
LS toNinch........ $54.00 80,00 0w
T4.50 TR0 4,00
6700 $1.00 400
Q Ll ] 4.00
il .00 4.00
.50 a2.50 0.00
A0 2.0 4.00
7.0 101.00 4.00
LN 16¥ 00 4.00
15,00 110,00 4.00
N 3700  161.00 4.00
8. 14000 1.0
2% o B inch. ... 1Mo j1se0  12.00
= 3% to 13 Inch .00 10000 10,00
“And that wire nalle be reduced to 82,75
per keg baso, plain wire to $2.50 per 100
pounds boge and oather wire products
reintively.”

TLa previous price of wire nalls was |
B a kex bame and of plain wire $2.75 |

& hundridwalaht

Slieae Turther eits wers In sccordance
With the statement contalned In the
smnouncement of the jrevious  reduc-
aans fhet Cnipe and posaibly some other
proguels” would be reduced relatively.

| i

be & ded this year. Evidently farmers
who decided to restrict cotton acreage In
1921 have plantad extensively to corn
and have been favored by woeather con-
ditlons, The Indlcated yleld of £35,000,~
000 bushels of spring wheat {s 16,200,000
bushels less than the promise of June 1,
but more than 15,000,000 bushels In ex-
cess of the outturn in 1920. Winter
wheat prospects on July 1 were not much
changed from those of June, the depre-
clation belng about 4,300,000 bushels,
The aggregate wheat yleld indleated by
the Government report, amounting to
£00,000,000 bushels, 1s 20,600,000 bushels
less than the June 1 figure, but 22,000,000
bushels more than 1020 production, Al-
together the report was satlsfactory for
this season.

Sterling exchange receded a cent a
pound, that movement bhelng the most
extensive for several days, The constant

output of bills drawn agalnst foodstuffs |

and cotton apparently is terfjing to hold
the exchange markot down.

FOREIGN EXCHANGE.

FRIDAY, JULY 8, 1921.
GREAT DRITAIN.

B P Thum-
86% Sterling. ny, ¥, uly 1,
Demand .......83.00% $3.10% $8.12%
CablalR ... cei0 ag ATl 3.7
Bankers, 60 ds. .65 B.004 H.0nlg

Baukers, 00 ds. 5.03% B8.04% 3.07%
THE CONTINENT.
10.50 France, cents a franc,
Demand 7.08

04% 7.004% 802
Cablea, ] T 6.0:%
19.50 Belgium frane
Dam TIAY T8 .07
Cabies... 7.7 TH2M  T.0TY
19.80 Bwitzerian nte & franc
sensnee 1878 JO.80 1083
Cables ........10.78 18.52 16.87
19.50 Italy, cents & lirn.
Demand........ 4744 481% 4
las. T 4.82 4011
23.80 Germa ts n miark
A vess 1.82 1.8 1844
Cables......... 1.8 153  1.544
26.80 Bweden, cents & krone,
Demand. ..co... 2102 n.aT 21.00
Cablus. 21.42 2100
20.80 Norwn L
Deman «« 13,00 14.06 14.18
Cablen.........14.00 1410 1420
26.80 Lenmark, cents n Krone
Demnnd 10050 1680 1070
. 1 16,83 LS
& drachmna
b.co 6.a7 0.A3
» B0 B.50 L]
e
1280 1284 12me
wes+12.81 1285 2.0
mta a florin
oo ness s 0004 204 BAAS
«42.00 (HET wa. 8T
a ruble.
100 rubles...... ... L0 3
000 rubles. ..... ... S 2
S0.30 Austrin, cents s orown,
Twmand. . e wss 18 A0
Cahles. A0 20
na

Cablion........
FAL EAST,
108,32 Abanehal, cents A tiel
Demand ... (LB 1) A8 0D a7.00
Unbiles [ UK ] [ T VIN M
TRO00 Monmkong, centes n odolin
Demand . Al

" . 3 24.12

Cables ceue s TLTH 1.0 2407
408 Yokohams, osnts a yen

Domand ; joeeq 4500 4800 4800

Cablen....ous 4020 4850 48,30

NEW YORK STOCK EXCHANGE QUOTATIONS.
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TOPICS OF WALL STREET.

Ann Arbor Rafirosd. *
The annual report of the Ann Arbor

RAILS EARN UNDER
6 PER CENT. RETURN

1921 1920, 1619,
Day's sales ...., vennensadennsnsensensansanees 634,607 877,358 1,685,240 RAGIag Comgeny fer 1, In ooures

3081, — ~Closlig— D¥v] =5 o of preparation, will show net earnings
figh.| Low. | Bid | Aok |ns Sales. i |t | ine lowage. squivalent to 6 per cnt. on $4,000,000 of
3‘,"{,2 :o% » n% .. 12°ogﬁ“ Rubber..| 31 31‘12 2 a :1“,- 1;t its preferrsd stock oustanding and ap- | Net Operating Incomes in May

. aska , juse proximately whare on §3,250000 of its ted Fig

G5%| 86 | 87| 88%| 4| 1100/Allled C & D...| 80 38 |88 |— #Ha on Far Below Ex
987%| 88 | 8734| .. | 7| 200|Alled C&D pf.| 88 | 8834 | 88 | 884 i % | common stock outstanding, according to
29151 28% | 31 | 813! 4| 800/Allls Chalmers| 32 | 82 | 8144| 81%|— 1% Newman Erb, president of the company, ures, Say Executives.

83 | 69%| 71 | 78 | 7| 100|Alls Chalm pf| T2%| 72%| T2la| T2% [+ 2K 2 a In the first four months of 1921 the road .
65%%| 854 | a6 | 37 | .. 800/Am Ag Chem.| 87%| 8734| 87 | 87 |— % = e piin T s
61 | 26%| 26%/ 27 | ..| 1300/Am Beet Sug.| 27%| 27%/ 27 | 27 [— % 1 falled % Syo. fs: aad charmes 2 | Special Despateh to Tun New Yorx Hmmp
i A1 0 | deodem pow 30 ) 1] fg) Byl : S e T S e

4 ‘s Am Can ..... s to show a small us after payment ew '
12808111514 1124|1263 12| 1100|Am Cur & F..|886 (126 (1256 12§ |— 1% | 657%| 56 | 66 | 653 4 Mackay Cos pf 65 . of all R e T Washington, D. C., Joly I.L
20 15 |16 |20 [ .. 200{Am Chlcle.....| 15 |15 |15 |15 |— 2" | 68i5| 36%4) 40%| 42%| 7| 100/Man Elev,.... 2 | ity aylae - B sharses. Baltroad earnings are still running
23% | 16%| 163%| 18 | ..| 300|Am Cot Ofl...| 17 | 17 | 16%| 18%|— 1& T 8 976 4 | ..| 100{Mkt 8t Ry....[] 4 ) H 4 - the few roads which have concluded |below the expected '§ per cent. return
Sgg o8| A% 5 || 900iAm Drug Syn.| 4% 4% A% | 4%|— gk 21| 1 16| 16%| 3)  100iMart- -+ i&" ;gg }:g vt + 1 |with the Government final settlements | of the transportation act of 1930. Fig
Sa% 20% 222 ;eﬁ 1| 3800/Am Tnt Corv.| 84%| Bi%| 38| 337\ 136| ‘1| 24| 35| 4 iggmmuuu?i;c: o e B go:ﬂmnm‘m“"mm TN N e SO R S Aoy

2 5% ..] 2300/Am Linseed..| 26 | 27 | 25 | 2% |+ %] 12 81| 31| 4u Max = ton of Rallway Executlves that
93 | 56 [61 | 63 7| B500/Am Linseed pf.| 60%| 63 | 60% |61 |4 8 9835 | 66%| B0 | 82 8| 100/Mays Dept 8.| 81%| 817%) 817 81%j— 1 Se—— net operating incomes of the rallroads
91%| 78%| 80 | 80%| 6| 1200|Am Loco..... 815, | 818;| 80 | 803 — 23¢ | 1673 | 87% | 83 | 933 12| 82000{Mex Pet...... 9914( 93 |93 [— 6 Government Withdrawasils, for May were $37.246,000,000, an ine

10 41| 4| 4| .| 700/Am Saf Raz..| 4% 4%| 4%| 44|— 3| 24 | 15%| 21 | 21%| 2| 400/Miumi Copper.| 21%| 21| 21 |21 —1 The Government will withdraw on G 8,000,000 oo
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44%| 847 38 | 281{| ..| 100)]Am Sm & Ref| 35!4| 8814| 3834| 383 — 3| 8316 227 | 2314 24 | ..| 1100|Midvale Bt & O| 2434| 243 | 23%| 28% |— % |aizenor 518500000 of Federal ts, | With April but far short of 6 per
S| B3| g2l 2041 B Jo0lAm Steal w...| 20| 26 | 38K) 26 | oo | K| 8 [ 1121 ] a000Rto pacto | So%| 21 | 19%| 19%|— | Call money rates are expucted to ap-|cent The May esrnings are the
a6 - e Ugar ... 1| 6844 — 1 3 T p =8 = proximate 6 per cent. untll that action |largest since November, when net oper
i0Tig| 86%| 86 | 88 7| R0O|Am SBugar pf..| 883 | 88%| 87 | 87 |—1 43051 831¢| 87| 3siy| ..| 200Mo Pacific pf.| 395;| 89% 83%y| 3836 |— 14 .

B | dom) b1 51 S| 7000{Am S Tow,| b41s| 5% 80| 81%|— 3% gs“ Tas;| 17% p;‘ ©:| Booidont W & Co.| 1TAI 17| 178 17%/— 1% e SHEmnI ating income wes $54,343,793, Compari-

| 7- -18| ..| 9208/Am 9- 4 68| 254¢| 28" | 2 = a 4 . e A how that 80 rallroads—=26 in the
10815 | 958 |102%4103 | 6 1406/Am '%1%?;}? :oas‘é ma%: 102% w8 o 85 41 443 | 45 | 6] 900/Nat En & St..[ 46 | 46 | 4436) 4434/— 2 s Turln X ;:.:.,::, A ;:; Sotithars. aid ool in
1299 11113 116% (117 | 12| 2000/Am Tobaecco..[120 (120 (1163 |116%4|— 8% | 7434| 64 | 69%| 70%| b6 2100|N ¥ Central..| 708| 7054 | 69%| 62%(— % | There wers several important money
1273 (120 " [126 127 | 12| "300|Am Tob B....|118%[118% (118" |118° |— 33| 2316] 13%| 1732| 178 .| 700/N Y, N H & H| 18%| 18%| 175%| 17%|— % | anifts in this centre yessterday, and as|th® Western district—had operating
04 | 87 | 88 | 88%| 6| 100/Am To pfnew. 89 | 89 ['89 | 89 th 20%| 16 | 1734| 18 1| 300|N Y, Ont & W.| 17%| 17%| 17%| 17%|— % |a result funds reached banks which ars | deflclts in May. In April the total
82141 57 T%) 67%) 7| 20600|Am Woolen 68%| 70%| 67| 67%|— 13| 61%| b434| 65 | 68 § 100(Nor Am Co...| 58 | 58 | 58 | B8 «+ . | not in the Habit of lending for leas than | was 91
P 100/Am Writ P pf.| 27% ] 27%| 27%| 2T |+ %% B8 | 613 T1%| T 7| 06600(Neor Pacific. ... ‘13’4 T4 71 72 |— 1% 6 per cent. At the same time there was On the basis of ths tentative valnation
g+ e oA :l':i o ag N il 1‘2 13\3 i% :;’é - B %gg Okin P & R, ga g;‘f :n g% L % le calling of loans @round|, .,y yne Interstate Commerce Com~
Asso Dry i 0 80 8 80 |—1 . . e noon and the rate io the N
soolAtch, T & 8 K| 81%| 52| s1| s1gl— 1248 |60 | s0s) 95 | 5 oolous Blev....| 93 |82 |83 | 92 |+ 2 |York Stock Dxchanse 0ed from | mission for rate making purposes under
400/A, T & S F pt.| T7%| 77%| 77 | 77%|— %] 16 | 9%| 10%| 11 | ..| 200|Ots Steel ....| 10%| 1034| 10%| 10 ;:2 64 pur cont., the renewal rate, to 6 per |the transportation act of 1920 the
300/Atlantic Petrol| 14%| 148 | 1434| 14%|— 5| 19%| 83 8% 9%| ..| 200/Pac 9 035! 0% 9%+ cent., the day’s high mark. In the out- | amount earned in May would be at the
26600]A, Gult & W I| 26 | 27 | 23 | 2434|— 23| 56 | 46%| 61 |62 | 5 100/Pac G & El..| 63 |63 |63 | 63 *+ .. |slde market early loans were mads at|&nnual rats of return of 2.41 per cent,
2001A. G & W I pf] 20 20 20 20 |— 134 41%] 2714 34 84% (1% 3500 Ol ......| 84%| 35 34 Bil|— g per cent., but late borrowers had to | Against 2.2 per cent. In April.  The re-
7| 11800 Baldwin Loco.| 75 76%/| 78855 74 [+ ]| 79%| BO| 46 46%| 6] 11200/Pan Am P&T.| 48 483, 45%| 486 (— 3 . pay 6 per cent. over the counter, ports show that the carrlers fall short
8600!Balt & Ohlo...| 89%] 39%| 877%) 87%|— =] 71%| 256%| 40 | 41 6 1000/Pan A P&T B.| 41%| 4234 411a] 4134)— 1 - $556,490,000, or 59.8 per cent., of earning
200(Barnadall B...| 17 |17 |17 |17 s 41% | 323 | 4% 84%| 2| 2900/Penn R R....| 35% | 863| 84%| 34%|— 1% - Blocks Wani. & ths amount contemplated by the act.
100/Beth § 7 pe pf| 90 |90 |90 | 80 i 17 6%| 8%| 8% ..| 1900|Penn Sea St..| 93| 9%( SK| 8% — ‘A e Tabulations which follow are based
9600|Beth Steel B..| 453 | 495 479 48 |— 184 ] 57%| 83% | 60% | 50%| .. 100‘1’?@10'8 Gas, .| b1 51 (39 61 |— M| Bpeclal weakness was noted in on reports from 201 class one railroade.
200/Brown Shoe...| 89 | 39 | 88% | as |+ ai| 237 16%) 183,] 20 | ..| 800/Fere Marqg...| 20%| 21%| 19%! 20 |— 1 |stocks again yesterday, although no|the roads' operating revenues in May
200(Burns Bros...| 57 87 87 87 o 35% | 29 30 30%| 38 200/Phila Co .....| 80%]| 803, 80 830 |— % |news accounts for their slump. American| were §444,666,000, or 2.8 per cent less
5 400|Butte Cop & Z| 4%| 4%| 4%| 4%|— 5] 42%| 15%( 19 19%| ..| 2800|Flerce Arrow.| 18%] 20 | 19 10%|— % | Bugar broke nearly 5 points to 64 and | than they were during May, 1920, and
1 4 800[Caddo CO&R.| 1014| 10%| 10%| 1054 |— %] 21%]| 7 T%| 8 " 600/ Plerce Of ....| 7%| 7%| 7%| 7%|— ¥ |Cuban American Sugar got under 1. | their o expenses $379,715,000, or
40%| 25 | 86 | 87 | ..| 1400|Cal Petrol ....| 88| 8814 86% | 36%|— 27| 78 |64 | 68 | 60 8| 400|Plerce Ol pf..| 60%| 60% | 68 | 69 |— 1% |The softness in Cuba Oane's common [a reduction of 13.2 per cent. compared
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53 41%| 45%5) 46 | 94 .. Calumet & Ar.| 48 | 48 | 48 | 48 [— 1 320 [120 |117 " 7 50P,Ft W & C pf|120 [120 [120 [120 v+ |also to its stock and its 7| During the nine moiths since Septem-
119% (101 [110%(110%| 10 1800(Canadian Pac.|112 [112 |110%(110%|— 13| 82 | 243 27%| 27%/ ..] S00/Pitts & W Va.| 27%/ 27%| 27%| 27%|— % |per cent. bonds, which made new lows | ber 1, when the guaranty period expired,
10%] 4 4 4% ..] 100|Case (JI) P W| 4 %l 4% 4%ml+ os| 16%| 1234| 18%5) 14 | 1| 100{Pond Cr Coal.| 14 |14 | 14 | 14 |+ % |at 23% and 67, respectively, the net operating of fers
85%| 78 [ 70 |78 7l 100/Case (JI)TMpt| 73 ;su 78 :a —-{ L!H“ g;“ ;2% ;'}:,g : z:oogm Steel Co :;2 ;ga ggﬁ :;* —-; e Mo, has h:',“ lsu.au.non.bog.ﬂmch. on the

431 | 81%]| 84 | 843 ..] 800/Cen Leather...| 34%| 84%) 34 4 |—1y BN ...as — Royal basis of their tentative on, would

2] 2 25% ze& ..| 800|Cerro de Pasco| 27 |27 |28 | 286 1] 61%4| 26 | 28 | 20 ..| 800|Punta Al Bug.| 28%] 28%4| 28 | 28 |— 3| gne Equitable Trust Company has re- | D® 8t the annual rate of return of 2.41
44 | 287%| 25 | 32 | ..| 100/Certain-teed ..| 25 |26 | 25 | 25 |_ 868 | 2454| 26%| 26%| x4] 1800/Pure Ol ..... 265 | 268 | 26%| 26%|— % | catved & dividend of 25 guildars a 100 |Der cent. That sum, however, is $469,-

88 | 48%| 60%| B1 6| 16000|/Chandler Mot.| 5234| 58 | 603 | 60%|— 1% | 90%| 733 8134| 85 8| 200[Ry Stesl Spr..| B1%| 818 | 8184| 818 |— 1% | ruilders par value of Royal Dutch or-| 696,000 below the mmount contemplated
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6% %l 7] 1%] ..| 200/Chi Eq Tr ctfs| 1 1 | %+ %] 803 60%| 67| 67%| 4| 4900 Reading ...... 6814 | 687%| 67%| 67%(— 7 [the “final dividend over 1820 'The|D¥ the commission.
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